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CHARTERED ACCOUNTANTS
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Independent auditor's certificate on the proposed accounting treatment included in the proposed Composite
Scheme of Amalgamation pursuant to sections 230 to 232, Section 66 (to the extent applicable) read with Section
S2, and other applicable provisions of the Companies Act, 2013, and the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016

The Board of Directors,
JK Lakshmi Cement Limited,
Jaykaypuram,
Basantgarfi District Sirohi,
Rajasthan, India

1. We, S.S. Kothari Mehta & Co LLP, Chartered Accountants, the statutoiy auditors ofJK Lakshmi Cement
Limited (the "Company" or "JKLC"), having its registered office at Jaykaypuram, Basanlgarh, Distt. Sirohi,
Rajasthan, have received request from the Company to examine the proposed accounting treatment as
specified in clause 3.6 of Part III, clause 4.6 of Pan IV and clause 5.6 of Part V of the composite scheme of
amalgamation between JKLC ("Amalgamated Company" or "Resultant Company"), Udaipur Cement Worics
Limited (Amalgamating Company 1), Hansdecp Industries & Trading Company Limited (Amalgamating
Company 2), ffidrive Developers and Industries Private Limited (Amalgamating Company 3) and their
respective shareholders and creditors (hereinafter referred to as the "Proposed Scheme") to be approved by
the Board of Directors of the Company, in terms of the provisions of the Sections 230 to 232, Section 66 (to
the extent applicable) read with Section 52, and other applicable provisions of the Companies Act, 2013 ('the
Act') and with reference to its compliance with the accounting standaids prescribed under section 133 of the
Act, read with relevant rules issued thereunder (the "applicable accounting standards") and other generally
accepted accounting principles in India. The relevant c?ctract of the Proposed Scheme with the proposed
accounting treatment as specified in clause 3.6 of Part IH, clause 4.6 of Part IV and clause 5.6 of Part V of
the Proposed Scheme is attached herewith in Appendix I, Appendbc D and Appendix HI which has been
initialed and stamped by us for identification purpose only.

Management Responsibility

2. The responsibility for the preparation of the Proposed Scheme, and its compliance with the relevant laws and
regulations, including the applicable accounting standards and other generally accepted accounting principles
in India, is that of the Board ofdircctore of the companies invohred. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the Proposed Scheme and
applying an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

3. The Management is also responsible for ensuring that the Company complies with the Act and the rules, and
the applicable accounting standards in relation to the Proposed Scheme and for providing all relevant
information to the relevant National Company Law Tribunal.

Auditor's Responsibility

Pursuant to the requirements of the relevant laws and regulations, it is our responsibility to provide a
reasonable assurance as to whether the proposed accounting treatment as specified in clause clause 3.6 of
Part III, clause 4.6 of Part IV and clause 5.6 of Part V of the Proposed Scheme complies with the applicable
accounting standards and other generally accepted accounting principles.

4.
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SSKOTHARIMEHTA
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CHARTERED ACCOUNTANTS

5. A reasonable assurance engagement includes performing procedures to obtain sufRcient appropriate evidence
on the reporting criteria. Accordingly, we have performed the following procedures in relation to the
Certificate:

i. Read the accounting treatment in the books of the Company specified in clause 3.6 of Pan III, clause
4.6 of Pan IV and clause 5.6 of Part V of the Proposed Scheme and obtained other necessaiy
information and explanations from the management

ii. Validated the accounting treatment as described in clause 3.6 of Part III, clause 4.6 of Part FV and
clause 5.6 of Part V of the aforesaid Proposed Scheme with accounting treatment as prescribed under
Accounting Standards prescribed under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014, and the Companies (Accounting Standard) Amendment Rules, 2016, as
amended.

iii. Taking necessary representation from die management

6. Our examination did not extend to any aspects of a legal or propriety nature covered in the Proposed Scheme.

7. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) ('the Guidance Note') issued by the Institute of Chartered Accountants of India ('the
ICAI'). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
bytheICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Infoimation, and Other Assurance
and Related Services Engagements, issued by the ICAI.

Opinion

9. Read with paragraph 5 above and based on procedures performed by us, and according to the information and
explanations given to us, we report that the accounting treatment in the books of the Amalgamated /Resultant
Company contained in clause 3.6 of Part III, clause 4.6 of Pan TV and clause 5.6 of Part V of the Proposed
Scheme, reproduced in the Appendix I, Appendix H and Appendix III enclosed herewith, is in compliance with
all the applicable accounting standards notified by the Central Government under section 133 of the Act read
with Rule 7 of the Companies (Accounts) Rules, 2014, and the Companies (Accounting Standard) Amendment
Rules, 2016, as amended.

Restriction on Distribution or Use

10. Our work was performed solely to assist the Company in meeting its responsibilities in relation to compliance
with the requirements of the Sections 230 to 232, Section 66 (to the extent applicable) read with Section 52, and
other applicable provisions of the Act read with the rules, for onward submission along with Merger Scheme to
BSE Limited/NSE Limited/Securities Exchange Board of India (SEBiyNational Company Law Tribunal

(NCLT). Our obligations in respect of this certificate are entirely separate from, and our responsibility and
liability is in no way changed by, any other role we may have as statutory auditors of the Company or otherwise.
Nothing in this certificate, nor anything said or done in the course of or in connection with the services that are
the subject of this certificate, will extend any duty of care we may have in our capacity as statutoiy auditors of
the Company.
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11. This certificate is issued at the request of the Company's management pursuant to the rcqiurements of circulars
issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward submission
along with Merger scheme to BSE Limited/NSE Limitcd/Securities Exchange Board of India (SEBI)/National
Company Law Tribunal (NCLT). Accordingly, this certificate may not be suitable for any other purpose, and
should not be used, referred to or distributed for any other purpose or to any other party without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of care or for any other purpose or
to any other party to whom it is shown or into whose hands it may come without our prior consent in writing.

For S S Kothari Mehta & Co. LLP

Chartered Accountants

FRN - 000756N/N500441

\^w^>^\^

Place: New Delhi

Dated: July 31, 2024
UDIN: 24087294BKAHMJ2127

SunU Wahal
Partner

M. No. 087294
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CEMENT Ltd.

Appendix I

Part III of the Proposed Composite Scheme of arrangement

Accounting Treatment

3.6 Accounting Treatment in the books of the Amalgamated Company pursuant to the Amalgamation in terms
of this Part lU

3.6.1 Notwithstanding anything contained to the contrary elsewhere in this Scheme, vxpon this Scheme becoming
effective, the Amalgamated Company shall account for Amalgamation of the Amalgamating Company 1 in
its books of accounts in accordance with Ind AS notified undo- Section 133 of the 2013 Act, under the
Companies (India Accounting Standards) Rules, 2015, as may be amended from time to time, and the date
of such accounting treatment would be in accordance with the applicable Ind AS:

(i) The Amalgamated Company shall record the assets and liabilities of the Amalgamating Company 1
verted in it pursuant to this Scheme at the respective carrying amounts as they would appear in the
standalone books of accounts of the Amalgamating Company 1.

(ii) The balance of the reserves appearing in the financial statements of the Amalgamating Company 1
will be aggregated with the corresponding balances of reserves as appearing in the financial statements
of the Amalgamated Company.

(iii) The identity of the reserves shall be preserved and shall appear in the financial statements of the
Amalgamated Company in the same form in which they appeared in the financial statements of the
Amalgamating Company 1.

(iv) The Amalgamated Company shall credit its Share Capital account in its books of account with the
aggregate face value of the Consideration Shares issued and allotted by the Amalgamated Company
to the Eligible Shareholders of the Amalgamating Company 1 pursuant to Cause 3.5.7.

(v) The amount of any intcr-company balances/ deposits and loans or advances outstanding between the
Amalgamated Company and the Amalgamating Company 1, if any, shall stand cancelled without any
furtfaer act or deed, upon this Scheme becoming effective, and thereafter there shall be no obligation
in that behalf.

(vi) Investment appearing in the books of the Amalgamated Company in the fonn of Equity Shares and
Preference Shares (including accroed and outstanding dividend) held in tfae Amalgamating Company
1 shall, without any further act or deed, stand cancelled in accordance with Clause 3.5.6.

(vii) The difference, if any, between the value of net assets acquired and recorded as per clause (i) and the
value of (a) reserves acquired and recorded as per clause (ii), (b) Consideration Shares issued and
allotted as per clause (iv), (c) cancellation ofinter-company balances/ deposits and loans or advances
as per clause as per clause (v) and (d) cancellation of investments as per clause (vi) above shall be
recorded as capital reserve account.

(viii) In case of any difference in accounting policy between the Amalgamated Company and the .^^^i,
Amalgamating Company 1, the accounting policies followed by the Amalgamated Company will ^'f//(^ YC,

Admn. Office: Nehru House, 4, Bahadur Shah Zafar Marg, New DslW 110 002; Phone: 66001142/660011 12; Fax: 91-011-23722251, 23722021;
E-Mail: jkto.customercareejkmail.com; Website: www.jklakshmi.com, C l N L74898M1938PLC019511
Regd. & Works Office: Jaykaypuram, Distt. Sirohi, Rajasthan; Phone: 02971-244409/ 244410: Fax: 0^71-244417; E-Mall: lakshmi_cement@lc.jkmait.coi

t A S C « <» »>«» I

^.
. f-'i1^

Page 4 of 9

/^/

Page 855



C E M E N T Ltd. ^
prevail to ensure that the financial statements reflect the financial position based on consistent
accounting policies.

(ix) Notwithstanding anything to the contrary contained herein above, the Board of Directors of the
Amalgamated Company shall be allowed to account for any of these balances, including any of the
matters not dealt with in clauses herein above, in any manner whatsoever as may be deemed fit in
accordance with the Indian accounting standards (Lid AS) specified under section 133 of the 2013 Act
read with Companies (Indian Accounting Standards) Rules, 2015.

For and on behalf of

JK Lakshml Cement Limited

'^/^^.u j/r+ .:

(Pri^nkShuUa) \. f^C^
(Head Accounts) <%, ^^»

^^®Nte)3
''s-^
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CEMENT Ltd.

Appendix H

Part TV of the Proposed Composite Scheme of arrangement

Accounting Treatment

4.6 Accounting Treatment in the booka of the Amalgamated Company pursuant to the Amalgamation in terms
ofthiaPartIV

4.6.1 Notwithstanding anything else contained in this Scheme, upon approval of the Scheme by the NCLT, the
Amalgamated Company shall account for merger of the Amalgamating Company 2 m its books of accounts
in accordance with bid AS notified under Section 133 of the Act, under the Companies (India Accounting
Standards) Rules, 2015, as may be amended from time to time, and the date of such accounting treatment
would be in accordance with (fae applicable fad AS:

(i) The Amalgamated Company shall record the assets and liabilities of die Amalgamating Company 2
vested in ft pursuant to this Scheme at the respective carrying amounts as they would appear in the
standalone books of accounts of the Amalgamating Company 2.

(ii) The balance of the reserves appearing in the financial statements of the Amalgamating Company 2
will be aggregated with the corresponding balances of reserves as appearing in the financial statements
of the Amalgamated Company.

(iii) The identity of the reserves shall be preserved and shall appear in (he financial statements of die
Amalgamated Company in the same form in which they appeared in the financial statements of the
Amalgamating Company 2.

(iv) The amount of any inter-company balances/ deposits and loans or advances outstanding between the
Amalgamated Company and the Amalgamating Company 2, if any, shall stand cancelled without any
fiirther act or deed, upon this Scheme becoming effective, and thereafter Acre shall be no obligation
in Aat behalf.

(v) Investment appearing in the books of the Amalgamated Company in the form of Equity Shares held
in the Amalgamating[Company 2 shall, without any further act or deed, stand cancelled in accordance
with clause 4.5.1.

(vi) The differeuce, if any, between the value of net assets acquired and recorded as per clause (i) and the
value of (a) reserves acquired and recorded as per clause (ii), (b) cancellation of inter-company
balances/ deposits and loans or advances as per clause as per clause (iv) and (c) cancellation of
investments as per clause (v) above shall be recorded as capital reserve account.

(vii) In case of any difference in accounting policy between the Amalgamated Covapsay and the
Amalgamatbg Company 2, the accounting policies followed by the Amalgamated Company will
prevail to ensure that the financial statements reflect the financial position based on consistent
accounting policies.

Admri. Office: Nehru House, 4. Bahadur Shah Zafar Maig, New Delhi 110 (Xf2; Phone: 66001142 / 66001112; Fax: 91-011-23722251,23722021;
E-Mall: jklc.customercareejkmail.com; WebsHe: www.jklakshmi.com, C I N L74989RJ1938PLC01B511
Regd. & Works Office: Jaykaypuram, Dlstt. SiroM, Rajasthan; Phone: 02971-244409/244410; Fax: 02971-244417; E-Mal: lakshmi_cem9nt®lc.jkmail.co
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C E M E N T Ltd. ^

(viii) Notwithstanding anything to the contrary contained herein above, the Board of Directois f the
Amalgamated Company, shall be allowed to account for any of these balances, including any of the
matters not dealt with in clauses herein above, in any manner whatsoever as may be deemed fit in
accordance with the Indian accounting standards (bid AS) specified under Section 133 of the 2013
Act read with Companies (Indian Accounting Standards) Rules, 2015.

For and on behalf of

JK Lakshmi Cement Limited

iyank ShuUa)
(Head Accounts)

Admn. Office: Nehru House, 4, BahadurShahZafarMarg, New Delhi 110002; Phone: 66001142/66001112; Fax: 91-011-23722251/23722021;
E-Mail: jklc. custoroercareejkmail. com; Website:www. jklakshmixom, C IN L74899RJ1938PLC019511
Regd. & Works Office: Jaytoypuram, Distt. Sirohi, Rajasthan; Phone: 02971-244409/244410; Fax: 02971-244417; E-Matl: lakshmL. cementetc. jkmail. coi
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EXURE

Bansilal Shah & Co.

Chartered Accountant

Independent auditor's certificate on the proposed accounting tnahncot included in the proposed Composite
Scheme of Amalgamation pursuant to sections 230 to 232, Section 66 (to the extent applicable) read with Section
52, and other applicable provisions of the Companies Act, 2013, and the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016

The Board of Directors

Udaipur Cement Works Limited
Shripati Nagar,
CFA, P.O. Dabok
Udaipur
Rajasthan, India

1. We, Bansilal Shah & Co., Chanered Accountants, the statutory auditors of Udaipur Cement Woite Limited
(the "UCWL"), having its registered office at Shripatinagar, CFA, P.O. Dabok, Udaipur, Rajastfaan, have
received request from the Company to examine the proposed accounting treatment as specified in clause 3.6
of Part III of the composite scheme of amalgamation between JK Lakshmi Cement Ltd ("Amalgamated
Company"), Udaipur Cement Works Limited (Amalgamating Company 1), Hansdeep Industries & Trading
Company Limited (Amalgamating Company 2), Hidrive Developers and Industries Private Limited
(Amalgamating Company 3) and their respective shareholders and creditors (hereinafter refared to as die
"Proposed Scheme") as approved by the Board of Directors of the Company in their meeting held on 31st
July 2024, in teams of the provisions of the Sections 230 to 232, Section 66 (to the extent applicable) read
with Section 52, and other applicable provisions of the Companies Act, 2013 ('the Act') and with reference
to its compliance with (he accounting standards prescribed under section 133 of the Act, read with relevant
rules issued thereunder (the "applicable accounting standards") and ofher generally accepted accounting
principles in India. The relevant extract of fee Proposed Scheme with the proposed accounting treatment as
specified in clause 3. 6 of Part III of the Proposed Scheme is attached herewith in Appendix I which has been
imtialed and stamped by us for identification purpose only.

Management Responsibility

2. The responsibility for the preparation of the Proposed Scheme, and its compliance with the relevant laws and
regulations, including the applicable accounting standards and other generally accepted accounting principles
in India, is that of the Board of directors of the companies involved. This responsibility includes the design,
implementation and maintenance of internal control relevant to Ifae preparation of the Proposed Scheme and
applying an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

3. The Management is also responsible for ensuring that fhe Company complies with the Act and the rules, and
(he applicable accounting standards in relation to the Proposed Scheme and for providing all relevant
information to the relevant National Company Law Tribunal.

2nd Floor, Meera Complex, 1 Sardarpura, Udaipur (313001) Contact: (0294) 2425317, 2526694
e-mail ashah blshah.com dhruvshah blshah.com Websitewww.blshah.com
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Auditor's RespoDsibility

4. Pursuant to the requirements of the relevant laws and regulations, it is our responsibility to provide a^
reasonableassurance as to whether the proposed accounting treatment as specified in clause 3.6 of Part III of
the Proposed Scheme complies with the applicable accounting standards and other generally accepted
accounting principles.

5. A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate evidence
on the reporting criteria. Accordingly, we have performed the following procedures in relation to the
Certificate:

i. Read the accounting treatment in the books of the Company specified in clause 3.6 of Part III of the
Scheme and obtained other necessary infoimation and explanations from the management

ii. Validated the accounting treatment as described in clause 3.6 of Part III of the aforesaid Scheme with
accounting treatment as prescribed under Accounting Standards prescribed under section 133 of the
Act read with Rule 7 of the Companies (Accounts) Rules, 2014, and the Companies (Accounting
Standard) Amendment Rules, 2016, as amended.

iii. Taking necessary representation from the management.

6. Our examination did not extend to any aspects of a legal or propriety nature covered in the Proposed Scheme.

7. We conducted our examination in accoidance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) ('the Guidance Note') issued by the Institute of Chartered Accountants of India ('the
ICAI'). The Guidance Note requires that we comply with the ethical requirements of the Code ofEtfiics issued
bytheICAI.

8. Wehave complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Finns that Perform Audits and Reviews of Historical Financial Information, and Other Assurance
and Related Services Engagements, issued by the ICAI.

Opinion

9. Read with paragraph 5 above and based on procedures performed by us, and according to the information and
explanations given to us, we report tfaat the accounting b-eatmeat in the books of the Amalgamated /Resultant
Company contained in clause 3.6 of Part III of the Proposed Scheme, reproduced in fhe Appendix 1 enclosed
herewith, is in compliance witfa all the applicable accounting standards notified by the Central Government
under section 133 of the Act read wiifa Rule 7 of the Companies (Accounts) Rules. 2014, and the Companies
(Accounting Standard) Amendment Rules, 2016, as amended.

Restriction on distribution or use

10. Our work was performed solely to assist (he Company in meeting its responsibilities in relation to compliance
with the requirements of the Sections 230 to 232, Section 66 (to the extent applicable) read with Section 52. and
other applicable provisious of the Act read with (he roles, for onward submission along with Merger Schems; to
BSE Limited/NSE Limited/Securities Exchange Board of India (SEBI)/National Company Law Tribunal
(NCLT). Our obligations in respect of this certificate are entirely separate fi-om, and our responsibility and
liability is in no way changed by, any other role we may have as statutory auditors of the Company or othenrise.
Nothing in this certificate, nor anything said or done in the course of or in connection with the sa-vices that are
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the subject of this certificate, will extend any duty of care we may have in our capacity as statutory auditors of
the Company.

11. This certificate is issued at the request of the Company's management pursuant to the requirements of circulars
issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward submission
along with Merger scheme to BSE Limited/NSE Limitcd/Sccurities Exchange Board of India (SEBI)/National
Company Law Tribunal (NCLT). Accordingly, this certificate may not be suitable for any other pmpose, and
should not be used, referred to or distributed for any otha- purpose or to any other party without our prior written
consent Accordingly, we do not accept or assume any liability or any duty of care or for any other purpose or
to any other party to whom it is shown or into whose hands it may come without our prior consent in writing.

For BANSILAL SHAH & CO.
Chartered Accountants
Finn's Registration No: 000384W

Digitally signed by
DhruvShah

Date: 2024. 08.07
1&09fl6+05'30-

Dhruv
Shah

<.

DHRUVSHAH

Partner

Membership No. : 223609

UDIN: 24223609BKEZOZ1879

Place: Udaipur

Date: July 31, 2024
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A endixl to the ccrtincate dated Jul 31 2024 Issued to Udat ur Cement Works I Jmlted

PROPOSED ACCOUNTING TREATMENT FOR THE SCHEME OF AMALGAMATION
AND ARRANGEMENT BETWEEN JK LAKSHMI CEMENT LIMFTED
("AMALGAMATED COMPANY"), UDAIPUR CEMENT WORKS _LIMITED
(AMALGAMATING COMPANY 1). HANSDEEP INDUSTRIES & TRADING,COMPANY
LIMITED (AMALGAMATING COMPANY 2), HIDRIVE *>KVK'-OPFRS.,AND
INDUSTRIES PRIVATE LIMITED (AMALGAMATING COMPANY 3) AM) IIIKIK
RESPECTIVE SHAREHOLDERS AND CREDITORS

ACCOUNTING TREATMENT IN THE BOOKS OF UDAIPUR CEMENT WORKS
LIMITED

The "Udaipur Cement Works Limited" (Amalgamating Company 1) stands^dksdvcdwthout
being wound up'upon this Scheme becoming effcctwejicncc (here is no accountl"8, _treat"lwnt
pr»CTbedunder thisScheme in the books ofUdaipur Cement Worics Limited (Amalgamating
Company 1).
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trilfpt iiilrnl suiiliiiir's n'rtirirnlc nn llw prn|)pu-El aitonndiiti Irciidiit-nl Inrliidiil ill Ih" pri'r''-'"1
t t>iHpi i'.iK* Schciur <if Anialeanialtiin pun>uanl lo srclinns 230 . r 232 ar. il dtlit'r :i|)|>Iir:il>lc [>ro» iMons

". < <""P;l"ic<> \cl. ;ni.1. and Ihc Canipiinic.s (< oiii|ir(iinises. ArniiiRcnienls' and Anialesimaliiin'.i
.tiiin.. ;IHd

1, > j:ii< ('rninciitc is issunl ni the iciiUt.-M nniitf iiianagcmciil ofl laiisilecp liidii.strics & f in(;in[; (. 'ii;;;.'ib
1 imitcd flhc (.'uinran.t') Inror.min] siibniii.'iion to llic Naliuiial Company l.aw .>ri^inal1r"'« f' I").
uiid ain olliL-r appropriale autlmrity in rulalron so Die Scheme bctwitfn HaifcdiL-p Indu&trics & (ratiiR"
(.Pinpanv Limited ("AmalEamating Conipany 2") aiid JK Ukshmi Cement I.Jinilcd ("Amalyuiiri-cil
toinranv"'') aiu» ihuir resrtfcli\c Sharcliuldcrs and credihirs in acairdaiici: with ihc re(|uiremen!<. 'if
Scriion 230 to ̂ 32 ><nhc Coinpaiiia Act. 2013 nhc Act') and the ralus inadc Ihcrcondcr.

2 wc-.,tl*c s'I:""'w_"udi>or<; til'ilic Company. have rxaniini.-d the proposed accountinit truiitnient ipefitltfJ
in Claiisu 4.7 ofPart-lV ofthc SclK-mc nnd reproduced in AnneMire I oflhis certificate, uilhirefcrunce
u> its coinplianw witli ilie applicable Indian Accounlin(; Standards ndiHed under Section 133 nt't'it:
^cl-res.d  i.'J'. Rlllf 7. "fl!!': c<lmPuni-':> (Accounts) Rules. ;S)I4 and Oilier fiunerally A-.ci.-pled
Accounting Principles in India.

Manapcnicnt Responsibility

3. the re^untibilii.v far the preparation of the Sclieiiic and its complianci; with llie relevant law, and
h-pilalwiii,. including the appIicaWe Indian Accouniing Standards read wiih rules maiiethcrounder oiid

with Indian Accounting Standard as
pmcribtfd undL-r Section \35 ofllh: Ad read with Rule 7 of the Companies (Accounts)°Rules,~20~14.
1 his respoissibilily includes the design, implementation and inaintenance of internal conYrolreit 'vant to

the pruparation and prescnlation of the SchcnK and npplying an appropriate ha&is nf'proparatKinT
makini; eMimMi;*, ihat are reasonable in the cia'umsianctfs.

tion: and

-1. t he nanagemciii is also r.ispunsiMe fur adherence to the aforesaid section and other rdlcvanl laws and
n-jiulalions and for providing all relevant infonnalion to llit; NC1.T.

Auditors Responsibility

5.

b.

ow Iwp"".si.bllil>.. i:>.""l>" to':w"""c and reP<'rt wlieihLT ilic accounting trcalment rererred to in Claiisc

^..? firParl.iy ul-the Scht-nie iind reprodiiced in Anncxure I of this ccnificatcconipty'nhh'lhc
appticablu Indian Accwnww Standards and Oihur Gciienilty Accepted Accoiinting'l'mic'ip'k-s hi'hHti^

y': t'<>,"?,"l'IL'J""' c;k;""illa"u»'" acwdance with euidance Note on Reports anil (.'frtificaics lor
Srcwll'urp.^.uMl Smndards on Auditing issiwd hy the In.stitule orciiarterc(TAccaunt;int.̂ t:TnJ^
1-'.1(,'AI')'' >l"i"; stiu1di""t)I; rt:cluin: lllal u"e '..""'Ply mthclhieal requireniciils afthc CnJci)' thich"i.s'a,wld

&0.

Certified to be True
For JK Lakshm^Cement Ltd.

A^ft
CompaoySecretary For Ltd.
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<. liilrturt.ti Accounlanl*.
I'imi IleE'si"iti<ln Number: 001075N

^PAOO
* NEWDElW *.

Pailnrr
Mcinbership Number: (t<'36.
11111N: 24()<>.'i684tl K F.t)(>03-"

^~p..
SuliiKlli Modi
Pailia'r

1'lace: Ne" Ucllii
[)atc:Ju)y31. ?.024

^, T\
rjLLi
^ ^ oy

Page 864



I lANSDfEP INDUSTRiES & TRADING COMPANY LIMITED
Of(i. i^ukivp. 'r'n ".."a"i~,'iih. l''r»l Slrohl, Pah llnr

\iir<-\)in'-l

I'nilKwd: V.\\f»v< »>f \niiiiiilinR Tmilmrnt s|iwinM l in clnusr 4.7 of Parl-IV "rilic S'clienic Ifansdecr Inftu'itri'^
.<> 1 r»i1inc I nniprtn; I imilnl (...\matenmating Company 2")anfl ,IK I.nkshmi Ccmcnl UmiK-d ("AmalRnmalcd
< <impiin»~l.

< 'li tlic S^IKDIC hcvdiiiing ctTccdvc. the Amalgiiinaliite Cuinpany 2 "as specified in tfLitisc 4.7 of Port- ;V" shall st.ind
. !i-Mi|\i\l wKhoui being »»'ound up upon this Scheme becoming ctTcctivc llcncc (here is no accountiiiB trcatmcnl
rrcscnhctl iimlcr this Schcnic in ihc bookh iif accounts of the Amatganwtine Comp.iny 2.

For and on bchatf of Board of Directors of
Hiinsdccp lodui. trics & Tndine Company Limited

'^ . //

Authorized Stpnutory

N'.iinc: Rain Raian Gupla
DcMcnjtion: Dircclui
IllN-OlWtWlS
D;ilfJul\ 3\. 20:4

^psc°
^^^
%«^/

.

^. ce\
^^ ?

. .. <?

0<N^O
'I

J^ K
§-^
\<^ ^

Certified to be T ue
For JK Lakshmi ement Ltd.

t sia
ecretary

For

^
Poonam n .
OTID IV

w. -'.~'<s Ltd.

' &con^'3"ce Officer

Phone . 011.68701617. 723. 897. Fax: Oll-?1722251. Email: Brl)(Bjkma!l.c
a U74a9901I993PlCOS4ai7 --..-..
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;hl h ling' I 'n book!, ol the spcu i^l in Cliiu.s 5. 7 ur I'iii-t \
& . h.;nie unil obtained other nec.essurv inlonnalion anil exptaiintions lh»n ihe myny^cmcpi

1k

II. Validittcd ihc accounting ireaimcnt as described in Clause . 7 ot Pyn V ot the otbrciiuiii Si.'licine wi h
ccininting treatmcnl as prescribed under Accounting Standard* prescnbuil under seciion 133 ot'ilic

Ad read with Rule 7 of the Cuinpanies (Accounls) Rulc<- '10I4 and th- Cuinpunie i \ccoui tii i;
SlMiitl.iri.li Ainendinent Rules. 201f>. as aincnJed.

Tafcinr nccvsisar^ rep eiicntaiion t'roni tile («, in;igciiii.'ni.

s.

Our examination ilid not f.\tcnd to any aspccls of a leyal w prupriciy nature covered the Proposed ̂ .. k-in..

We conduuied uur examination in accordanre \\ nh the Ouidance Note on Repurt.s or Ccrtillicalv.s liii Spi-ci. ii

Purposes (Ke\is^l 20I6> Clhe Guidance Noic't issued by ihe Insihuttf ot'Chartcint Accyunianls of lmli;i iiiii;
(CAD. The Giiichn e Note reqi iires lliat we comply with ilic cthicnl ret|uireineiits iiftlie Coiie ul'F!!]!^ issiirci

by thi ; 1CAI

W^- have complied with the reltivam applicnblc requireiitents ot'the Stamtnrd on Quality Control (SQC) I . Qii;>liiy
Conlrol for Finii!; that Pcrrorm Audits and Reviews ufHisiorii;al Fiiianvial tntbrntation. nd Orlicr A.ssuriincc
and Related Services Engagenwnts, issued by the [CAI.

Opinion

9. Read with par. igrapl) 5 above and based on procedures pcrfonned by us. aiid according to the informniio'i ;ind
explanations given to us,, we report that the accounting treatment in the huoks uf the Amalgamalcti -ReMilianf
Company contained in clause 5. 7 of Part V ofihe Propo.setl Scheme. reprotiuwd in the App<.mlix t enclnsnl
herewith, is in compiiance with all the applicable accounting standards noiificil by the Ccniral Govemmen
. indcr section 133 of the Act read with Rule 7 of the Compame;. Accyiints i Rules. 2014. and the ujnpaiiK-K
(Accouniing Standard) Amendmeni Rules, 2016 ?s amenited.

Rtisti-ictioii un dis<t ibiition or USF

}'). Our work was performed solely 10 assist the Company in meeting its rcsponsibililies in relaliuii lu coniptiancc
vilh the requirements ot'the Seclions 230 lo 232. Section 66 do the txiem applicable) read \\M\ Sccnon 52. nnil
OIht:r applicnble provi.sinns ul' the Act read with the rules. fui oiiwan) suhmissiun along with Meryvi S-. hL-nu' !>.

BSHUmitei) 'NSF Limiicd'Sccuriiies Exchange Board of India (SEHI),'Na»ional Company I.au "1'ribunal
INCL ^' °"r obliSations '" rcspcct uf this certificate are emirely separate from, and our responsibility ynil
linhilily is in no wny changed by, any oilier rule we niay have as slntutory auditors oftiic Coinpany or Dlherwisc.
Nothing in this certificate, nor anything snid or tlonc in the course of or in wnneciioii with the scivii. es thnl are
ihc subjttd ofiliis certiHcatt;. will extend any duty of care we may have in uiir t-up.ivity as statrkirv ;i«diu,rs <'f
the Cuinpwv

)' This certiticalc is. ihsued at the request of the Ciimpany-s nuna^cment pursu^ni 10 ihe ret]uircn»cnis .. I .-ii-. iihin
.ssuct) und^r SI-;BI ll. isting ubligations and Disclosure Requircnwnls) Rvyiihition,. 2-! ? Ibr un^aul .siibinissi»ii
aiong with Mnger sck'me to BSE Limited/NSE LimiieASecurititfs Exclwiige Board rflndia (SEKI^ S'dtiorcii
Company Law Tribiin;)) (NCLT). Accordingly. tins certificate niay not be suitable for ww oiher rurpiuc. .iiuf

Should not be used. referred to or Jistributeti for any other purpoae or tu uiiv olher pany witliuut uiir pri< .r w i iitcn
con^iil, Accordinf;ly, we do noi .. wept ur a^un-K an> liHli. iii; ., any ^ ,, t\. t, itf or tur aiiy uiliei ptirpi x. .,1

It) any oiher pi n i^ to wlwm it is shou D or into whose hands it may conic «it)i >ut cur prior cun-seni iii u ri<in..!
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