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Independent Auditor’s Report

To the Members of Hansdeep Industries & Trading Company Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Hansdeep Tndustries & Trading Company
Lintited (“the Company™), which comprise the Balance Sheet as at March 31. 2024, the Statement of Profit
and Loss including Other Comprehensive Income. the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date. and notes to the Financial Statements including a summary of
material accounting policies and other explanatory information (hereinafter referred to as “the Financial
Statemnents™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act. 2013. (“the Act™) in the manner
0 required and give a true and fair view in conformity with the Indian Accounting Standards (“Ind AS™)
prescribed under section 133 of the Act and other accounting principles generally accepted in India. of the
state of affairs of the Company as at March 31. 2024 and its profit and other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing ("SAs™)
specified under Section 143(10) of the Act, Qur responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our
audit of the Financial Statements of the current period. These matters were addressed in the context of our
audit of the Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that there are no key audit matters to communicate
in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including
Annexures to Board’s Report, Business Responsibility & Sustainability Report and Report on Corporate
Governance and Sharcholder's information. but does not include the Financial Statements and our auditor’s
report thereon,

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowl edge obtained during the course of our audit or otherwise appears to be material ly
misstated. '

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with
fespect to the preparation of these F inancial Statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design. implementation and maintenance of adequate internal
financial ~controls, that were operating effectively for ensuring the aceuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Statements that give a true
and fair view and are fiee from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management and Board o f Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters relaied to going concern
and using the going concern basis of accounting unless Board of Directors either intends to liquidate the
Company orto cease operations, or has no realisiic alternative but to do so.

The Company’s Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error. and to issue an auditor’s report that includes
ouropinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate. they could reasonably be
expected to influence the econoimic decisions of users taken based on these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

*  Obtain an understanding of internal financial control relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under Section H43(3)(i) of the Act, we are also
responsible for EXpressing our opinion on whether the Company has adequate internal financial controls
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with reference to Financial Statements in place and the operating effectiveness of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

* Conclude on the appropriatencss of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ LEvaluate the overll presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters. the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them alj relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

[From the matters communicated with those charged with governance. we determine those matters that were
of most significance in the audit of the F inancial Statements of the current period and are therefore the key
audit matters. We describe these maiters in our auditor’s report unless law or regulation precfudes public
disclosure about the matter or when. in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would r casonably be expected
to outweigh the public interest benefits of such communication.

Reporton Other Legal and Regulatory Requirements
L. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central

Government of India in terms of Section 143(11) of the Act. we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

Lo

As required by Section 143(3) of the Act. we report that:

a)  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were hecessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with
the relevant books of account.

< .

d) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under Section 133
of the Act.
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On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualitied as on March 31, 2024, from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to the Financial Statements
of the Company and the operating etfectiveness of such controls, refer to our separate Report in
“Annexure BT, Our report expresses an unmodified opinion on the adequacy and operating effectiveness
of the Company’s internal financial controls with reference to the Financial Statements.

With respect to the Other Matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended in our opinion and to the best of our information
and according to the explanation given to us, the Company has not paid any managerial remuneration
during the vear ended March 31, 2024, Hence, provisions of section 197 read with Schedule V to the
Act are not applicable to the Company and has not commented upon; and

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules. 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

I.  The Company has disclosed the impact of pending litigations as at March 31, 2024 on its financial
position in its Financial Statements. Refer note 31 to the Financial Statements.

it. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There has been no delay in transferring amounts required to be transterred to the Investor Education
and Protection Fund by the Company.

Hi.

iv. (a) The Management has represented to us that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether. directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee. security or the like on behall’ of the Ultimate
Beneficiaries:

{b) The Management has represented to us that, to the best of its knowledge and belief no funds
have been received by the Company from any persons or euntities, including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise. that the
Company shall, whether. directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (*Uliimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(¢} Based on our audit procedure conducted that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that cause us to believe that the representation
under sub-~clause (i) and {ii) of Rule 11 (e), as provided under (a) & (b) above, contain any material

misstatement.

(v} In our opinion, and according to the information and explanations given to, the Company has not
declared and paid dividend during the year. Hence. the provisions of Section 123 to the Act are not
applicable to the Company and have not been commented upon,

{vi} Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
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(edit log) facility and the same has operated throughout the year for all the transactions
recorded in the software. Further. during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

As per the Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 01,
2023, reporting under Rule [1{g) of the Companies (Audit and Auditors) Rule, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For NSBP & Co.
Chartered Accountants
Firm's Registration Number: 001075N

.-//‘ - "
Subodh Kumar Modi i: ( 2]
Partner \\ /
Membership Number: 093684 NS~

UDIN: 24093684BKECZV4709 NRYACLYS

Place: New Delhi
Date: May 20, 2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Vembers of Hansdeep Industries and Trading Company Limited of even date)

. (a)(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

(B) The Company has not capitalized any intangible assets in the books of Company and accordingly, the
requirement to report on clause 3(i}a)(B) of the Order is not applicable to the Company.

(b) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its Property.
Plant and Equipment by which all Property, Plant and Equipment are verified in a phased manner over a
period of three vears which is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

(c) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the
Financial Statements are held in the name of the Company.

(d) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Property, Plant and Equipment or Intangible
Assets or both during the year.

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act. 1988 and rules made thereunder.

ii. (a} The Company dees not have any inventory and hence reporting under clause 3(iiXa) of the Order is
not applicable to the Company

(b} According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company has not been sanctioned working capital limits in excess of rupees
five crores, in aggregate, from banks or financial institutions on the basis of security of current assets at
any point of time during the year. Hence reporting under clause 3(ii)(b) of the Order is not applicable to
the Company.

il (a) During the year. the Company has not provided loans, advances in the nature of loans, stood guarantee
or provided security to companies, firms, limited liability partnerships or any other parties. Accordingly,
the requirement to report on clause 3(iti}(a) of the Order is not applicable to the Company.

(b) During the year, the Company has not made investments. provided guarantees, provided security and
granted loans and advances in the nature of loans to companies. firms, limited liability partnerships or any
other parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not applicable to
the Company.

(c) The Company has not granted loans and advances in the nature of loans to companies. firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)}c) of the
Order is not applicable to the Company.
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(d) The Company has not granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c) of the
Order is not applicable to the Company.

(¢) The Company has not granted loans and advances in the nature of loans to companies, firms, limited
liability partnerships or any other parties. Accordingly. the requirement to report on clause 3(iii )(e) of the
Order is not applicable to the Company.

(f) The Company has not granted any loans or advances in the nature of loans. either repayable on
demand or without specifying any terms or period of repayment to companies, {irms. Limited Liabilities
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is
not applicable to the Company.

iv. There are no loans, investments. guarantees, and security in respect of which provisions of sections 183
and 186 of the Companies Act, 2013 are applicable. Accordingly, the requirement to report on clause
3(iv) of the Order is not applicable to the Company.

v. The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly. the requirement to report on clause 3(v) of the Order is
not applicable to the Company.

vi. The Central Government has not specified the maintenance of cost records under Section 148(1) of the
Companies Act. 2013. for the products/services of the C ompany.

vit. a) Undisputed statutory dues including goods and services tax. provident fund, employees’ state
insurance, income-tax. sales-tax. service tax, duty of custom. duty of excise, value added taxs cess and
other statutory dues have generally been regularly deposited with the appropriate authorities.

According to the information and explanations given fo us and based on audit procedures performed by
us, no undisputed amounts payable in respect of these statutory dues were outstanding. at the year end,
for a period of more than six months from the date they became payable.

(b) There are no dues of goods and services tax, provident fund, employees’ state insurance, income-tax.
sales-tax, service tax, duty of custom, duty of excise, value added tax, cess, and other statutory dues
which have been deposited on account of any dispute, are as follows:

viii. The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account. in the tax assessments under the Income Tax Act. 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

ix. (@) The Company did not have any outstanding loans or borrowings or interest thereon due to any lender
during the year. Accordingly. the requirement to report on clause 3 ix(a) of the Order is not applicable to
the Company.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority,

{¢) The Company did not have any term loans outstanding during the year hence. the requirement to report
on clause 3 (ix) (¢) of the Order is not applicable to the Company.

{d) On an overall examination of the Financial Statements of the Company, no funds raised on short-term
basis have been used for long-term purposes by the Company.
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(e) According to the information and explanation given to us and on an overall examination of the
financial statements of the Company. we report that the Company has not taken any funds from any entity
or person on account of or to meet the obligations of its subsidiary as defined under the Act. The
Company does not hold any investment in any associate or joint venture (as defined under the Act) during
the year ended March 31, 2024,

(f) According to the information and explanation given to us and procedure performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiary (as
defined under the Act). The Company does not hold any investment in any associate or joint venture (as
defined under the Act) during the year ended March 31, 2024.

{a) The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence. the requirement to report on clause 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment or privaie placement of shares / fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement 1o
report on clause 3(x)(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no material fraud on the Company has been noticed or reported during
the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act. 2013 has
been filed by cost auditor/ secretarial auditor or by us in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(¢) As represented to us by the management, there are no whistie blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(a), 3(xii)(b) and 3(xii)(c) of the Order is not applicable to the
Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act.
2013 where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.

(a) The Company has an internal audit system commensurate with the size and nature of its business.
(b} The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

(a) The provisions of section 45-1A of the Reserve Bank of India Act. 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause {xvi)a) of'the Order is not
applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly. the requirement to report on clause 3(xvi)(b) of the Order is not applicable to the
Company.
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XVil.

X Viii.

XiX.

(¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi)(¢) of the Order is not applicable
to the Company.

(d) In our opinion and based on the representation received from the management, there is one Core
Investment Company as a part of the Group as defined in the Core Investment Companies (Reserve
Bank) Directions. 2016.

The Company has-pet incurred cash losses amounting to Rs. Nil in the current tinancial year and Rs.1.23

lakhs in the previous financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii} of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note no.18 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We. however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. {a) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social

Responsibility is not applicable to the Company. Accordingly. veporting under clause 3(xx)(a) of the
Qrder is not applicable for the year.

(b) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, reporting under clause 3(xx)(b) of the
Order is not applicable for the vear.

For NSBP & Co.
Chartered Accountants
Firm’s Registration Number: 001075N

( é 0 /},///——\\ N\
N \
Subodh Kumar Modi /"
Partner \ W
Membership Number: 093684 '\\

UDIN: 24093684BKECZV4709 NS -

Place: New Dethi
Date: May 20, 2024
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Hansdeep Industries & Trading Com pany Limited of even
date)

We have audited the internal financial controls with reference to the financial statements of Hansdeep
Industries & Trading Company Limited (“ihe Company™) as of March 31, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
with reference to financial statements based on the internal control over financial reporting criteria,
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "ICAT"). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets. the prevention and detection of frauds and errors. the accuracy and completeness of the
accounting records. and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the C ompany's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICAI
and the Standards on Auditing prescribed under Section 143(10) of the Act. to the extent applicable to an
audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness, Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained. is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to the financial statements.

Meaning of Internal Financial Controls with reference to the financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to financial statements includes those policies and
procedures that (1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company: (2) Provide reasonable assurance that transactions
are recorded as necessary to permit preparation of the financial statements in accordance with generally accepted
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accounting principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company: and (3) Provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also. projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal
financial control with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, o the best of our information and according to the explanations given to us, the Company
has. in all material respects. an adequate internal financial controls with reference to financial statements
and such internal financial controls with reference to financial statements were operating effectively as at
March 31, 2024, based on the criteria for internal financial control with reference to financial statements
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICATL

For NSBP & Co.
Chartered Accountants
Firm's Registration Number: 001075N

/
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L} (_D !l
Subodh Kumar Modi \2 =
Partner \% &/
Membership Number: (093684 \/é\ EDACC()@'
UDIN: 24093684 BKECZ V4709 el

Place: New Delhi
Date: May 20. 2024



Hansdeep Industries & Trading Company Limited

Balance Sheet as at March 31,2024

ASSETS
(1) Non-current Assets

(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(¢) Financial Assets
(i) Investments
(d) Other Non-Current Assets

(2) Current Assets
(a) Financial Assets
(i) Investments
(ii) Cash and Cash Equivalents
(b) Current Tax Assets (Net)
(c) Other Current Assets

TOTAL ASSETS
EQUITY AND LIABILITIES

EQUITY
(a) Equity Share Capital
(b) Other Equity

LIABILITIES

(1) Non-Current Liabilities
(a) Financial Liabilities
(b) Other Non Financial Liabilities
(c) Other Non-Current Liabilities

(2) Current Liabilities
(a) Financial Liabilities
(i) Trade Payables
Micro and Small Enterprises
Others
(b) Other Current Liabilities

TOTAL EQUITY AND LIABILITIES

Material Accounting Policies
Notes on financial statements

As per our report of even date

For NSBP & CO.

Chartered Accountants

Firm Registration Number. 001075N

Subodh Kumar Modi
Partner

Membership No. : 093684
New Delhi, 20th May, 2024

Note No.

2A

20~ N W

2-33

(% Lakhs)
As At As At
March 31,2024  March 31, 2023
3,816.99 2,084.52
923.01 890.13
11,533.92 11,533.92
1.00 5.00
16,274.92 14,513.57
52.94 49.07
9.77 5.94
28.37 21.80
48.20 56.74
139.28 133.55
16,414.20 14,647.12
11,605.00 11,605.00
51.24 39.90
11,656.24 11,644.90
4,756.88 3,000.82
4,756.88 3,000.82
1.08 1.40
1.08 1.40
16,414.20 14,647.12

for and on behalf of the Board of Directors

-

~ ¢

Ram Ratan Gupta
Director

(DJN : 01990838)

Marwaha
Director
(DIN : 00051403)

Ashok Kapoor Gupta

Director
(DIN : 06791126)

Qo>

Bhawna Ristagi

(WTD, CFO & Company Secretary)

(DIN : 08706449)



Hansdeep Industries & Trading Company Limited

Statement of Profit & Loss for the year ended March 31, 2024

IL
111,

Iv.

VI

VIIL

VIIL

IX,

XIL

Income :

Revenue From Operations
Other Income

Total Income (I+11)

Expenses :

a) Cost of Services

b) Employee Benefits Expense
c) Other Expenses

Total Expenses (I1V)

Profit Before Exceptional Items and Tax (I1I-IV)

Exceptional Items
Profit/(Loss) before Tax (V-VI)

Tax Expense

(1) Current tax

(2) Deferred tax

(3) Tax adjustments for Earlier Years
Total Tax Expense (VIII)

Profit / (Loss) for the Year
Other Comprehensive Income

Total Comprehensive Income For The Year

(IX+X)

Earnings Per Share ( Face value of Rs. 10/- each)
Basic & Diluted

Material Accounting Policies
Notes on financial statements

As per our report of even date

For NSBP & Co.

Chartered Accountants

Firm Registration Number. 001075N

Subodh Kumar Modi
Partner

Membership No. : 093684
New Delhi, 20th May, 2024

(X Lakhs)

For The Year For The Year

Soteo. Ended Ended

March 31,2024 March 31,2023

12 - -
13 145.32 116.67
145.32 116.67
14 126.78 106.39
15 0.96 2.76
16 3.73 8.07
131.47 117.22
13.85 (0.55)
13.85 (0.55)

2.51 -

2.51 E
11.34 (0.55)
11.34 (0.55)
17 0.01 (0.00)

1
2-33

for and on behalf of the Board of Directors

) lA
Ram Ratan Gupta
Director
(DIN : 00051403)

Director
Ashok Kapoor Gupta

(DAN : 01990838)
Director

(DIN : 06791126)
a

Bhawn(@

(WTD, CFO & Company Secretary)
(DIN : 08706449)

¥fi1t Marwaha
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Note - 1

Company Overview. Basis of Preparation & Material Accounting Policies

L. Corporate & General Information.

Hansdeep Industries & Trading Company Limited (‘’the Company’’) is domiciled and incorporated in India. The
Registered Office of the Company is situated at 3, Link House, Bahadur Shah Zafar Marg, New Delhi — 110002.
The Company is wholly owned subsidiary of JK Lakshmi Cement Limited.

The Company is primarily engaged in Trading of Cementitious materials & Other Services.

These Financial Statements were approved and adopted by the Board of Directors of the Company in their meeting
held on 20" May,2024.

I1. Basis of Preparation of Standalone Financial Statements

@) Statement of Compliance

The Standalone Financial Statements have been prepared in accordance with Indian Accounting Standards (IND AS)
as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting Standards) (Amendment) Rules, 2016 as amended time to time,
relevant provisions of the Companies Act, 2013 and presentation requirements of Division II of Schedule III to the
Companies Act, 2013, (Ind AS compliant Schedule III). The Financial Statements comply with IND AS notified by
Ministry of Company AfFairs (“MCA™). The Company has consistently applied the Accounting Policies used in the
preparation for all periods presented.

(ii) Basis of Preparation

The significant Accounting Policies used in preparing the Financial Statements are set out in Note no. III of the Notes
to the Standalone Financial Statements.

(iii) Basis of Measurement

The standalone Financial Statements have been prepared on Accrual Basis and under the Historical Cost Convention
except for the items that have been measured at Fair Value as required by relevant IND AS.

(iv) Fair Value Measurement

Fair Value is the price that would be received to sell an Asset or paid to transfer a Liability in an orderly transaction
between market participants at the measurement date.

The Fair Value of an Asset or a Liability is measured using the assumptions that market participants would use when
pricing the Asset or Liability, assuming that market participants act in their economic best interest.

A Fair Value Measurement of a Non- Financial Asset takes in to account a market participant’s ability to generate
economic benefits by using the Asset in its highest and best use or by selling it to another market participant that
would use the Asset in its highest and best use.

For the purpose of Fair Value disclosures, the Company has determined classes of Assets and liabilities on the basis
of the nature, characteristics and risks of the Asset or Liability and the level of the Fair Value Hierarchy in which they
fall.




) Current & Non-Current Classifications

All Assets and Liabilities have been classified as Current or Non-Current as per the Company’s normal operating
cycle and other criteria set out in the Schedule 11 to the Companies Act, 2013. Based on the nature of product &
activities of the Company and their realization in Cash and Cash Equivalent, the Company has determined its operating
cycle as twelve months for the purpose of Current and Non-Current classification of Assets and liabilities. Deferred
Tax Assets and Liabilities are classified as Non-Current Assets and liabilities.

(vi)  Material Accounting Judgements, Estimates and Assumptions

The preparation of these Financial Statements requires management judgements, estimates and assumptions that affect
the application of Accounting Policies, the Accounting disclosures made and the reports amounts of Assets, Liabilities,
Income and Expenses. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
Accounting estimates are recognized in the period in which the estimates are revised, and any future periods effected
pursuant to such revision.

II. Material Accounting Policies
(a) Property, Plant and Equipment

Property, Plant and Equipment are stated at Cost less Accumulated Depreciation and Accumulated Losses, if any.
Cost includes expenses directly attributable to bringing the Asset to their location and conditions necessary for it to
be capable of operating in the manner intended by the management.

Subsequent cost is included in the Asset’s carrying amount or recognized as separate Asset, as appropriate, only when
it is probable that is future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of any component accounted for as a separate Asset is
derecognized when replaced. All other repairs and maintenance are charged to Profit or Loss during the reporting
period in which they are incurred.

Assets in the course of construction are Capitalized in Capital Work In Progress Account. At the point when an Asset
is capable of operating in the manner intended by the management, the cost of erection/ construction is transferred to
the appropriate category of Property, Plant and Equipment cost (net of income and including pre-operative cost /
expenses) associated with the commissioning of an Asset are capitalized until the period of commissioning has been
completed and the Asset is ready of its intended use.

Property, Plant and Equipment are eliminated from Financial statement, either on disposal or when retired from active
use. Losses arising in the case of retirement of Property, Plant and Equipment and Gains or Losses arising from
disposal of Property, Plant and Equipment are recognized in Statement of Profit and Loss in the year of occurrence.

Depreciation methods, estimated useful lives and residual Value.

Deprecation method is calculated using the Straight-Line Method (SLM) to allocate their cost, net of their residual
Values, over their estimated useful lives as specified in Schedule II to Companies Act, 2013 and is provided on Straight
Line Method (SLM). Leasehold Land amortized over the period of lease.

The Assets residual Values, useful lives and Methods of Depreciation are reviewed at each Financial Year End and
adjusted prospectively, if appropriate.

Gains and Losses on disposals are determined by comparing proceeds with carrying amount. These are included in
Profit or Loss within other Gains / (Losses).

(b) Cash and Cash Equivalents




Cash and Cash Equivalents includes Cash on hand, Deposits held at call with Banks / Financial Institutions, other
Short-Term, Highly Liquid Investments which are subject to an insignificant risk of changes in value.

(c) Financial Instruments

A Financial Instrument is any contract that gives rise to a Financial Asset of one entity and a Financial Liability or
Equity Instrument of another Entity.

1. Financial Assets.
1.1 Definition:

Financial Assets include Cash and Cash Equivalents, Trade and Other Receivables, Investments in Securities and
other eligible Current and Non-Current Assets.

At initial recognition, all Financial Assets are measured at Fair Value. The classification is reviewed at the end of each
reporting period.

@) Financial Assets at Amortized Cost:

At the date of initial recognition, are held to collect contractual Cash Flows of principal and interest on principal
amount outstanding on specified dates. These Financial Assets are intended to be held until maturity. Therefore, they
are subsequently measured at amortized cost by applying the Effective Interest Rate (EIR) method to the gross carrying
amount of the Financial Asset. The EIR amortization is included as interest income in the Profit or Loss. The Losses
arising from impairment are recognized in the Profit or Loss.

(ii) Financial Assets at Fair Value through Profit or Loss (FVTPL):

At the date of initial recognition, Financial Assets are held for trading, or which are measured neither at Amortized
Cost nor at Fair Value through OCI. Therefore, they are subsequently measured at each reporting date at Fair Value,
with all Fair Value movements recognized in the Statement of Profit and Loss.

1.2 Trade Receivables

A Receivable is classified as a ‘trade receivable’ if it is in respect to the amount due from customers on account of
goods sold or services rendered in the ordinary course of business. Trade Receivables are initially recognized at their
Transaction Value as reduced by provision for impairment, if any. For some trade receivables the Company may

obtain security in the form of guarantee, security deposit or letter of credit which can be called upon if the counterparty
is in default under the terms of the agreement.

13 Investment in Equity Shares/Mutual Funds

‘Investment in Equity Securities/Mutual Funds are initially measured at cost. Any subsequent Fair Value Gain or Loss
is recognized through Profit or Loss if such Investments in Equity Securities/Mutual Funds are held for trading
purposes.

1.4 Investment in Subsidiary

The Company has accounted for its Investment in Subsidiary at Cost.

1.5 Derecognition of Financial Assets




A Financial Asset is primarily derecognized when:
. The right to receive Cash Flows from Asset has expired, or

e The Company has transferred its right to receive cash flows from the Asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a “pass-through™ arrangement and
either:

a) The Company has transferred substantially all the risks and rewards of the Asset, or

b) The Company has neither transferred nor retained substantially all the risks and rewards of the Asset but has
transferred control of the Asset.

When the Company has transferred its right to receive cash flows from an Asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the Asset, nor transferred control of the Asset, the
Company continues to recognize the transferred Asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognizes an associated Liability. The transferred Asset and the associated Liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred Asset is measured at the lower of the
original carrying amount of the Asset and the maximum amount of consideration that the Company could be required

to repay.

(d) Non -Current Assets held for sale

The Company classifies Non-Current Assets as held for Sale if their carrying amounts will be recovered principally
through a sale rather than through continuing use. Actions required to complete the sale should indicate that it is
unlikely that significant changes to the sale will be made or that the decision to sell will be withdrawn.

Management must be committed to the sale the Assets. The criteria for held for sale classification is regarded met only
when the Assets is available for immediate sale in its present condition, subject only to terms that are usual and
customary for sales of such Assets, its sale is highly probable; and it will genuinely be sold, not abandoned.

The Company treats sale of the Asset to be highly probable when: « The appropriate level of management is committed
to a plan to sell the Asset, * An active programme to locate a buyer and complete the plan has been initiated (if
applicable), * The Asset is being actively marketed for sale at a price that is reasonable in relation to its current Fair
Value, and * Actions required to complete the plan indicate that it is unlikely that significant changes to the plan will
be made or that the plan will be withdrawn.

Non-current Assets held for sale for to owners are measured at the lower of their carrying amount and the Fair Value
Less Costs to Sell. Assets and Liabilities classified as held for Sale are presented separately in the Balance Sheet.
Property, Plant and Equipment and Intangible Assets once classified as held for sale to owners are not depreciated or
amortised.

2. Financial Liabilities

2.1 Definition :

Financial liabilities include Long-term and Short-term Loans and Borrowings, Trade and Other payables and Other
eligible Current and Non-current Liabilities.

(a) Initial Recognition and Measurement



All Financial Liabilities are recognized initially at Fair Value and, in the case of Loans and Borrowings and
Payables, net of directly attributable transaction costs.

The Company’s Financial liabilities include Trade and Other Payables, Loans and Borrowings including
Bank Overdrafts, and Derivative Financial Instruments.

(b) Subsequent Measurement
The Measurement of Financial liabilities depends on their classification, as described below
i) Financial Liabilities at Fair Value through Profit or Loss

Financial liabilities at Fair Value through Profit or Loss include Financial liabilities held for trading. The Company
has not designated any Financial liabilities upon initial Measurement recognition at Fair Value through Profit or Loss.
Financial liabilities at Fair Value through Profit or Loss are at each reporting date at Fair Value with all the changes
recognized in the Statement of Profit and Loss.

ii) Financial Liabilities measured at Amortised Cost

After initial recognition, interest bearing Loans and Borrowings are subsequently measured at amortised cost using
the Effective Interest Rate Method (’EIR’”) except for those designated in an effective hedging relationship. The
Carrying Value of Borrowings that are designated as hedged items in Fair Value hedges that would otherwise be
carried at Amortised Cost are adjusted to record changes in Fair Values attributable to the risks that are hedged in
effective hedging relationship.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fee or costs that are
an integral part of the EIR. The EIR amortisation is included in Finance Costs in the Statement of Profit and Loss.

2.2 Loans and Borrowings

After initial recognition, interest-bearing borrowings are subsequently measured at amortised cost using the Effective
Interest Rate Method. Any difference between the proceeds (net of transaction costs) and the redemption amount is
recognised in Profit or Loss over the period of the borrowings using the Effective Interest Method. Fees paid on the
establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is probable that some
or all of the facility will be drawn down.

Borrowings are classified as Current Liabilities unless the Company has an unconditional right to defer settlement of
the Liability for at least twelve months after the reporting period.

2.3 Financial Guarantee Contracts

Financial Guarantee Contracts issued by the Company are those contracts that require a payment to be made to
reimburse the holder for a Loss it incurs because the specified debtor fails to make a payment when due in accordance
with the terms of a Debt Instrument. Financial Guarantee contracts are recognised initially as a Liability at Fair Value,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the Liability
is measured at the higher of the amount of Loss allowance determined as per impairment requirements of Ind AS 109
and the amount recognised less cumulative amortization.

2.4 Trade and Other Payables

A payable is classified as "Trade Payable’ if it is in respect of the amount due on account of goods purchased or
services received in the normal course of business. These amounts represent liabilities for goods and services provided
to the Company prior to the end of Financial Year which are unpaid. Trade and Other Payables are presented as
Current Liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially
at their Fair Value and subsequently measured at amortised cost using the Effective Interest Method.
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2.5 De-recognition of Financial Liability

A Financial Liability is derecognised when the obligation under the Liability is discharged or cancelled or expires.
The difference between the carrying amount of a Financial Liability that has been extinguished or transferred to
another party and the consideration paid, including any non-cash Assets transferred or liabilities assumed, is
recognised in Profit or Loss as other income or finance costs.

3. Offsetting of Financial Instruments

Financial Assets and Financial Liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the Assets and settle the liabilities simultaneously.

(e). Equity Share Capital

Ordinary shares are classified as equity. Incremental costs net of taxes directly attributable to the issue of new equity
shares are reduced from retained earnings, net of taxes.

() Provisions, Contingent liabilities, Contingent Assets and Commitments

{g) General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and
a reliable estimate of the amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate Asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of Profit
and Loss net of any reimbursement.

If the effect of the time Value of money is material, provisions are discounted using a current pre tax rate that reflects,
when appropriate, the risks specific to the Liability . When discounting is used, the increase in the provision due to
the passage of time is recognised as a finance cost.

Contingent Liability is disclosed in the case of:

. A present obligation arising from past events, when it is not probable that an outflow of resources will be
required to settle the obligation.

. A present obligation arising from past events, when no reliable estimate is possible:
. A possible obligation arising from past events, unless the probability of outflow of resources is remote.
Commitments include the amount of Purchase Order (net of of Advances) issued to parties for Completion of Assets.

Provisions, Contingent Liabilities, Contingent Assets and Commitments are reviewed at each Balance Sheet Date.

(h) Revenue Recognition

Revenue towards satisfaction of a performance obligation is measured at the amount of Transaction price (Net of
variable consideration) allocated to that performance obligation. The transaction price of goods & services rendered
is net of variable consideration on account of various discounts & schemes offered by the Company as part of the
contract.




i) Sale of Goods

Revenue is recognized when significant risk and reward of ownership have been passed on to the Customer. Ind AS
115 provides for a five-step model for the analysis of Revenue transactions. The model specifies that revenue should
be recognised when (or as) an entity transfer control of goods or services to a customer at the amount to which the
entity expects to be entitled. Further the new standard requires enhanced disclosures about the nature, amount, timing,
and uncertainty of revenue and cash flows arising from the entity’s contracts with customers. Revenue is recognized
upon transfer of control of promised products or services to customers in an amount that reflects the consideration we
expect to receive in exchange for those products or services.

ii) Interest Income

For all Financial Instruments measured at Amortized Cost, Interest Income is recorded using Effective Interest Rate
(EIR), which is the rate that exactly discounts the estimated future cash payments or receipts through the expected life
of the Financial instrument or a shorter period, where appropriate, to the net carrying amount of the Financial Asset.
Interest income is included in Other Income in Statement of Profit and Loss.

4)) Borrowing Costs

() The Borrowing Cost consists of Interest & Other Incidental costs that the-Company incurs in connection
with the borrowing of such funds.

(ii) All borrowing costs are recognised as expense in the period in which they are incurred.
(k) Leases
1. As a Lessee :

The Group assesses at contract inception whether a contract is, or contains, a Lease. That is, if the contract
conveys the right to control the use of an identified Asset for a period of time in exchange for consideration.

Short-Term Leases and Leases of Low-Value Assets

The Company has elected not to recognise Right-of-Use Assets and Lease Liabilities for short term leases of
all Assets that have a lease term of 12 months or less and leases of low-Value Assets. The Group recognises
the lease payments associated with these leases as an expense on a straight-line basis over the lease.

1.1. Finance Lease.

Finance Lease that transfers substantially all of the risks and benefits incidental to ownership of the leased item, are
capitalised at the commencement of the lease at the Fair Value of the Leased Property or, if lower, at the Present Value
of the Minimum Lease Payments. Lease payments are apportioned between finance charges and a reduction in the
Lease Liability to achieve a constant rate of interest on the remaining balance of the Liability. Finance charges are
recognised in finance costs in the statement of Profit and Loss unless they are directly attributable to qualifying Assets,
in which case they are capitalised in accordance with the Company’s policy on Borrowing Costs.

A Leased Asset is depreciated over the useful life of the Asset. However, if there is no reasonable certainty that the
Company will obtain ownership by the end of the Lease Term, the Asset is depreciated over the shorter of the estimated
useful life of the Asset and the lease term.



1.2. Operating Lease.

Assets acquired on leases where a significant portion of the risks and rewards of ownership are retained by lessor are
classified as Operating Leases. Initial Direct Costs incurred in negotiating and arranging an operating lease are added
to the carrying amount of the Leased Asset. Payments under Operating Lease are recorded in the Statement of Profit
and Loss on a straight line basis over the period of the lease unless the payments are structured to increase in line with
expected general inflation to compensate for the expected inflationary cost increases.

Leasehold lands are amortised over the period of lease.

2. As a Lessor :

Lease income from operating leases where the Company is a lessor is recognized in income on a straight-line basis
over the lease term unless the recipients are structured to increase in line with expected general inflation to compensate

for the expected inflationary cost increases. The respective leased Assets are included in the balance sheet based on
their nature.

() Taxes on Income

a) Current Tax

i.) Tax on Income for the Current Period is determined on the basis of estimated Taxable Income and Tax
Credits computed in accordance with the provisions of the relevant tax laws and based on the expected
outcome of assessments / appeals.

ii.) Current income tax relating to items recognized directly in equity is recognized in Equity and not in the
Statement of Profit and Loss. Management periodically evaluates positions taken in the Tax Returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

(m) Earnings Per Share (EPS)

1.) Basic Earnings Per Share.

Basic Earnings Per Share is calculated by dividing:

° The Profit or Loss attributable to Equity Shareholders of the Company.

] By the Weighted Average number of Equity Shares Outstanding during the Financial Year, adjusted for
bonus elements in equity shares issued during the year

ii.) Diluted Eamings Per Share.

Diluted Earnings Per Share adjusts the figures used in the determination of Basic Earnings Per Share to
take into account:

° The after income tax effect of interest and other Financing Costs associated with dilutive potential equity
shares, and

° The Weighted Average number of additional Equity Shares that would have been outstanding assuming the
conversion of all dilutive potential Equity Shares.

(n) Segment Accounting

The Company is engaged primarily into Trading of Cement & Other Services.
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Recent Pronouncements

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing standards under
Companies ( Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended
the Companies ( Indian Accounting Standards) Rules, 2015 by issuing the Companies ( Indian Accounting Standards)
Amendment Rules, 2023, applicable from April 1, 2023, as below:

Ind AS 1 — Presentation of Financial Statements — The amendments require Companies to disclose their material
accounting policies rather than their significant accounting policies.

Ind AS 12 — Income Taxes — The amendments clarify how Companies account for deferred tax on transactions such
as leases and decommissioning obligations.

Ind AS 8 — Accounting Policies, Change in Accounting Estimates and Errors - The amendments will help entities
to distinguish between accounting policies and accounting estimates.

These amendments did not have any material impact on the amounts recognized in prior periods and are not expected
to significantly affect the current or future periods.
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Note -2 Property, Plant and Equipmen

t

(Z Lakhs)

Particulars

Freehold Land

Buildings

Office

Total
Equipments ot

Gross Block
As at April 01, 2022

Additions/Adjustments

Disposals/Adjustments

2,084.52

- 2,084.52

As at March 31, 2023

2.084.52

- 2,084.52

Additions/Adjustments

Disposals/Adjustiments

1,732.47

- 1,732.47

As at March 31, 2024

3,816.99

- 3,816.99

Accumulated Depreciation/
Amortisation

As at April 01, 2022
Charged For the Year

Disposal

As at March 31, 2023

Charged For the Year

Disposals/Adjustments

As at March 31, 2024

Net Carrving Amount

[As at March 31, 2023

2,084.52

- 2,084.52

|As at March 31, 2024

3,816.99 |

3.816.99 |

Note -2A Capital Work In Progress

Capital work in Progress ( CWIP) includes
Opening CWIP

Addition in CWIP during the Year
Capitalised during the Year

Capital Work in Progress ( CWIP) Ageing

March 31, 2024

890.13
32.88

(X Lakhs)

March 31, 2023

864.50
25.63

923.01

890.13

(Rs. in Lakh)

Particulars

Less than 1vear

1-2 years

2-3 vears More than 3 vears | Total

As on March 31, 2024

PROJECTS IN PROGRESS

32.88

25.63

864.50 - 923.01

Total

32.88

25.63

864.50 - 923.01

As on March 31, 2023

864.50

890.13

Total

864.50

890.13




HANSDEEP INDUSTRIES & TRADING COMPANY LTD.

Note- 3 (X Lakhs)
As at As at
Long Term Investments March 31, 2024 March 31, 2023

Investment in Equity Shares ( at cost) - Subsidiary
Ram Kanta Properties Pvt. Lid. {Rs. 10 each) 11,533.92 11,533.92
Number of Shares 9,34,002 (P.Y. 9,34,002)

11,533.92 11,533.92

Aggregate book value of quoted investments - -
Aggregate market value of quoted investments - -
Aggregate book value of unquoted investments 11,533.92 11,533.92
Aggregate amount of Impairment in value of investments - -

Note- 4 Non Current Current Non Current Current
Other Non-Current Assets

Capital Advances 1.00 - 5.00 -

1.00 - 5.00 -

Note -5
Current Investment

. March 31, 2024 March 31, 2023
Investments in Mutual Fund at FVTPL Nomber Value Namber Value
ABSL Corporate Bond Fund - Growth DIRECT 36,254.38 37.43 36,254.38 34.66
ABSL Savings Fund - Growth DIRECT 3,064.38 15.51 3,064.38 14.41
52.94 49.07
Aggregate book value of quoted investments 52.94 49.07
Aggregate market value of quoted investments 52.94 49.07
Aggregate book value of unquoted investments - -
Aggregate amount of Impairment in value of investments - -
Note- 6
Cash & Cash Equivalents
Cash on hand 6.60 5.58
Balance with bank:-
On Current Accounts 3.17 0.36
9.77 5.94
Note-7
Current Tax Assets
Advance Income Taxes 28.37 21.80
28.37 21.80
Note- 8
Other Current Assets
48.20 56.74
48.20 56.74




Note- 9
Equity Share Capital

Authorised:

Equity Shares - 11,70,00,000 of Rs. 10 each
(Previous year 11,70,00,000 of Rs. 10 each)

Preference Shares - 2,00,000 ( Previous year
2,00,000) of Rs. 100 each)

Issued, Subscribed and Paid up:

Equity Shares 11,60,50,007 of Rs. 10 each (
Previous year 11,60,50,007 of Rs. 10 each) fully
paid up

. Reconciliation of Number of Share Outstanding :
Opening Balance

Shares issued during the year

Shares brought back during the year

Shares outstanding at the end of the year

As at
March 31, 2024

11,700.00

200.00

11,900.00

11,605.00

11,605.00

11,60,50,007

11,60,50,007

(X Lakhs)
As at
March 31, 2023

11,700.00

200.00

11,900.00

11,605.00

11,605.00

11,60,50,007

11,60,50,007

Shares Held By Its Holding and Promoters or Ultimate Holding Company or Subsidiaries or Associates of The Holding Company or Its

Ultimate Holding Company

Nature of company % of holding March, 31 2024 March, 31 2023
Company Name Numbers Numbers
JK Lakshmi Cement Ltd & Its Nominees 0k Gompa 100% 11,60,50,007 11,60,50,007
. Shareholders Holding More Than 5% of Total Issued Shares
Name % of holding Numbers Numbers
JK Lakshmi Cement Ltd & Its Nominees 100% 11,60,50,007 11,60,50,007

. Terms / Rights Attached to Equity Shareholders :

The Company has only one class of equity shares having a par value of T 10 per share. Each holder of equity shares is entitled to one vote per share

Note- 10
Other Non Current Liabilities

Other Payable

Note- 11
Other Current Liabilities

Audit Fees Payable

Govt. & Other Dues

4,756.88

4,756.88

0.74

0.34

1.08

3,000.82

3,000.82

0.54

0.86

1.40




HANSDEEP INDUSTRIES & TRADING COMPANY LTD.

Note- 12
Revenue from Operation

Chinker

Note- 13
Other Income

Profit on Sale of Current Investment*
Interest on F D- Banks

Interest on I T Refund

Cost of Service Recovered

Others

* Net of Fair Value Gain of Rs. 3.87 Lakhs
(Previous Year Gain of Rs. 0.68 Lakhs)

Note- 14
Cost of Services

Cost of Services

Note- 15
Employee Benefit Expense

Salary & Wages
Employee Welfare Expenses

Note- 16
Other Expenses

Auditor's Remuneration
Audit Fees
Others
General Charges
Consultancy & Legal Charges
Insurance
Advertisement & Publicity
Rent Charges
Computer Charges
Miscellaneous Expenses

Note- 17
Earning Per Share (Basic / Diluted)

Net Profit/(Loss) as per Statement of Profit and Loss

Net profit/(loss) attributable to equity shareholders

Weighted average number of Equity Shares ding during the period
. 2 & Ce N\

Earnings per Equity Share (Rs.) (face of Rs. 104z gz}qh)
Basic and Diluted

For The Year
Ended
March 31,2024

( Lakhs)

For The Year
Ended
March 31,2023

3.87 4.70
s 0.03
0.16 0.13
128.05 107.45
13.24 4.36
145.32 116.67
126.78 106.39
126.78 106.39
0.90 2.64
0.06 0.12
0.96 2.76
0.80 0.60
0.66 0.51
0.55 0.66
. 0.23
0.05 0.04
0.64 -
0.85 1.51
0.06 1.56
0.12 2.96
3.73 8.07
11.34 (0.55)
11.34 (0.55)
11,60,50,007.00 11,60,50,007.00
0.01 (0.00)



Note- 18

Ratio Analysis and its Element

S. No. |Particulars

Units

March 31, 2024

March 31, 2023

% Change

Reasons

Current Ratio

(Current Assets / Current Liabilities)

Times

39.47

95.07

-58%

Increase in Current Liabilities
due to provision of Income Tax

Debt Equity Ratio
(Total Debt (Borrowing) / Total Equity )

Times

Debt Service Coverage Ratio
3 (Earmnings before Interest, depreciation and taxes
/ Interest + Principal Repayment)

Times

Return on Equity Ratio
(Profit for the period / Average Total Equity)

%

0.10%

-0.005%

2159%

Increase in other income in CY

Inventory Turnover Ratio
5 |(Net Revenue from Operations / Average
Inventory)

Times

Trade Receivable Turnover Ratio
6 |(Net Revenue from Operations / Average Trade
Receivable)

Times

Trade Payable Turnover Ratio
7 |(Purchases of Goods & Services / Average Trade
Pavyable)

Times

Net Capital Turnover Ratio
8 |(Net Revenue from Operations / Average
Working Capital)

Times

Net Profit Ratio

(Profit for the period / Revenue from Operations)

%

Return on Capital Employed (Before Tax)
(Eamings before Interest, taxes & Exceptional
Items / Average Capital Emploved)

10

0.12%

-0.005%

2613%

Increase in other income in CY

Return on Investment

(Interest Income on fixed deposits, bonds and
debentures + Dividend Income + Profit on sale
of Investments + Profit on fair valuation of
Investments carried at FVTPL / Current
Investments + Non Current Investments + Other,
bank balances)

11

0.03%

0.04%

-17%




Notes accompanying the Financial Statements.

19. Financial Risk Management Objectives and Policies.

The Company realizes that risks are inherent & integral part of any business. The primary focus is to
foresee the unpredictability of financial market & seck to minimize potential adverse effect on its
financial performance. The Company’s activities are exposed to a variety of financial risks from its
operations. The key financial risks include market risk (including foreign currency risk, interest rate risk
and commodity risk, etc.), credit risk and liquidity risk.

19.1 Market Risk:

Market Risk is the risk of loss of future earnings, fair values or future cash flows that may results from
change in the price of a financial instrument. The value of a Financial Instrument change may change as
result of change in the interest rates, foreign currency exchange rates, equity prices and other market
changes the affect market risk sensitive instruments. Market Risk is attributable to all market risk
sensitive Financial Instruments and deposits, foreign currency receivables, payables and loans and
borrowings. Market risk comprises mainly three types of risk: Interest Rate Risk, Currency Risk and
Other Price Risk such as Equity Price Risk and Commodity Risk.

The Company has an elaborate risk management system to inform Board Members about risk
management and minimization procedures.

(a). Interest Rate Risk:- Interest Rate Risk is the risk that the fair value of future cash flows of a
financial instrument will fluctuate because of changes in Market Interest rates. Any changes in the
interest rates environment may impact future rates of borrowing. The following Table shows the
Company’s Fixed & Floating Rate Borrowings:

(¥ in Lakhs)
S.No. Particulars As at As at
March 31, 2024 March 31, 2023

1 Loans in Rupees
- Fixed Rate - -
- Floating Rate

Total = N

The Company regularly scans the Market & Interest Rate Scenario to find appropriate Financial
Instruments & negotiates with the Lenders in order to reduce the effect Cost of Funding.

(b). Interest Rate Sensitivity: Since there is no borrowings in the Company, hence there is no interest
rate sensitivity,

19.2 Credit Risk:

Credit Risk arises from the possibility that counter party may not be able to settle their obligations as
agreed. The Company is exposed to credit risk from its operating activities (primarily trade
receivables).

Trade Receivable:- Customer Credit Risk is managed based on Company’s established policy,
procedures and controls. The Company periodically assesses the financial reliability of customers,
taking into account the financial conditions, current economic trends, and analysis of historical bad
debts and aging of accounts receivables. Individual risk limits are set accordingly.



The Aging of Trade Receivables are as below- (X in Lakhs)
| Particulars Neither Due | Due upto | Due 6 to Above 12 | Total

‘not Impaired | 6 Months | 12 Months | Months
| As at March 31, 2024 - - - - -

As at March 31,2023 | - - - - -
Financial Instruments and Deposits with Banks:

The Company considers factors such as track record, size of institution, market reputation and
service standards to select the bank with which balances and deposits are maintained. The Company
does not maintain significant cash and deposit balances other than those required for its day to day
operation.

19.3 Liquidity Risk:

Liquidity Risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its Financial Liabilities that are settled by delivering cash or another Financial Asset.
The Company’s approach is to ensure, as far as possible, that it will have sufficient liquidity to meet
its liabilities when due.

The Company relies on a mix of borrowings, and excess operating cash flows to meet its needs for
funds. The current committed lines of credit are sufficient to meet its short to medium term
expansion needs. The Company monitors rolling forecasts of its liquidity requirements to ensure it
has sufficient cash to meet operational needs while maintaining sufficient headroom on its undrawn
committed borrowings facilities at all times so that the Company does not breach borrowing limits or
covenants (where applicable) on any of its borrowing facilities.

Maturity Profile of Financial Liabilities :

The following Table provides undiscounted cash flows towards Financial Liabilities into relevant
maturity based on the remaining period at the balance sheet to the contractual maturity date.

(% in Lakhs)
S.Ne Particulars Carrying Due Due Due Total
Amount within1 | between | after5
Year 1-5 Years | Years

1 As on March 31, 2024

- Borrowings - - - . :

- Trade Payables - - - - :

- Other Liabilities - - : - -
Total - - - -

2 As on March 31, 2023

- Borrowings

- Trade Payables

- Other Liabilities

Total - - - - -

20. Capital Risk Management:

The Company manages its Capital Structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. The Company’s primary objective when
managing capital is to ensure that it maintains an efficient capital structure and healthy capital ratios
and safeguard the Company’s ability to continue as a going concern in order to support its business




and provide maximum returns for shareholders. The Company also proposes to maintain an optimal
structure to reduce the cost of capital.

For the purpose of the Company’s capital management, capital includes issued capital, compulsorily
convertible debentures, share premium and all other equity reserves. Net debt includes, interest
bearing loans and borrowings, trade and other payables less cash and short-term deposits.

(¥ in Lakhs)
As at As at

Particulars March 31, 2024 March 31, 2023
Borrowings - .
Less: Cash and Cash equivalents - -
(including Current Investments)
Net debt - -
Equity Share Capital 11,605.00 11,605.00
Other Equity 51.24 39.90
Total Capital 11,656.24 11,644.90
Capital and net debt 11.656.24 11,644.90
Gearing ratio -

The Company is not subject to any external imposed capital requirement. The Company monitors
capital using a gearing ratio, which is Net Debt divided by Total Capital plus Net Debt. Net Debt is
calculated as total borrowings including short term and current maturities of long term debt.

21. Fair Value of Financial Assets and Liabilities:

Set out below, is a comparison by class of the carrying amounts and fair value of the financial
instruments of the companies: -

(¥ in Lakhs)
Particulars March 31, 2024 March 31, 2023
Carrying Fair Value Carrying Fair Value
Amount Amount
A. Financial Assets
(i) At Fair Value through Profit
and Loss :-
Investments
- Mutual Funds 52.94 52.94 49.07 49.07
(i) At Amortized Cost :-
a) Bank FDs. - - - -
b) Cash & Bank Balances 9.77 9.77 5.94 5.94
c¢) Trade Receivable - - - -
d) Others 11,533.92 11,533.92 1 1,533.92 11,533.92
Total 11,596.63 11,596.63 11,588.93 | 11,588.93
B. Financial Liabilities
(i) At Amortized Cost
- Borrowings - - - -
- Trade Payables - - - -
- Other Financial Liabilities - - - -
Togaf? 505 : : : :
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Fair Valuation Techniques:

The Company maintains policies and procedures to value Financial Assets & Financial Liabilities
using the best and most relevant data available. The Fair Values of the Financial Assets and
Liabilities are included at the amount that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. The
following methods and assumptions were used to estimate the fair values: -

1. Fair Value of Cash and Deposits, Trade Receivables, Trade Payables, and Other Current Financial
Assets and Liabilities approximate their carrying amounts largely due to the short-term maturities
of these instruments.

2. Other Non-Current Receivables are evaluated by the Company, based on parameters such as
interest rates, individual creditworthiness of the counterparty etc. Based on this evaluation,
allowances are considered to account for the expected losses of these receivables. As at end of
each reporting year, the carrying amounts of such receivables, net of allowances (if any), are not
materially different from their calculated fair values.

3. Fair Value of Investments in Quoted Mutual Funds and Equity Shares are based on quoted market
price at the reporting date. The fair value of unquoted Investments in Preference Shares are
estimated by discounting future cash flows using rates currently available for debt on similar
terms, credit risk and remaining maturities. The fair value of unquoted Investments in Equity
Shares are estimated on Net Assets Basis.

4. Fair Value of Borrowings from Banks and other Non-Current Financial Liabilities are estimated
by discounting future cash flows using rates currently available for debt on similar terms and
remaining maturities.

5. The Fair Values of Derivatives are calculated using the RBI reference rate as on the reporting date
as well as other variable parameters.

Fair Value Hierarchy:

The following Table provides the fair value measurement hierarchy of Company’s Asset and
Liabilities, grouped into Level 1 to Level 3 as described below:

i. Level 1: Quoted prices in active markets.

ii. Level 2: Inputs other than quoted prices included within Level 1 that are observable, either
directly or indirectly.

iii. Level 3: Inputs that are not based on observable market data.

The following Table provides the Fair Value measurement hierarchy of Company’s asset and

liabilities, grouped into Level 1 to Level 2 as described below:
(X in Lakhs)

Particulars Level 1 Level 2 Level 3
March 31, 2024
Financial Assets
- Mutual Funds 52.94 = =
March 31, 2023
Financial Assets
- Mutual Funds 49.07 E =




22. Segment Information:

The Company is engaged primarily into Trading of Cement. The Company has only one business
segment as identified by management namely Cementitious Material.

23. Income Tax Expense:

i. Amount recognized in statement of profit and loss:-

(R in Lakhs)
Particulars March 31, March 31,
2024 ‘ 2023
Current Tax 2.51 | .
Deferred Tax (Relating to origination and reversal of temporary - -
difference
Adjustments in respect of current income tax of previous year - -
MAT
MAT Credit Entitlement - -
MAT Credit Entitlement Utilized - -
(i) Reconciliation of effective tax rate.
((X in Lakhs)
Particulars March 31, | March 31,
2024 2023
Accounting profit/(loss) before income tax 13.85 -
At applicable Statutory Income tax rates 25.17% =
Computed Income Tax Expense/(Income) 3.49 -
Increase/(Reduction) in taxes on account of -

Other Adjustments (0.98)
Previous year tax adjustments -

Taxes on Unabsorbed Dep & C/F Losses = :
Tax Due to Difference in Rates =

Income Tax Expense/(Income) reported to profit & loss 2.51 -
Effective tax rate 18.12%

24. The company has neither proposed nor declared any Dividend during the Financial Year
2023-24 (Previous Year — NIL),

25. Based on information available with the Company in respect of MSME (‘The Micro Small &
Medium Enterprises Development Act 2006°). The details are as under (as certified by
Management) :

i.  Principal and Interest amount due and remaining unpaid as at March 31, 2024 - Nil

(Previous year - Nibko g -
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ii.  Interest paid in terms of section 16 of the MSME Act during the year - Nil (Previous year -
Nil).

iti. The amount of Interest due and payable for the period of delay in making payment (which

have been paid but beyond the appointed day during the year) but without adding the
interest specified — Nil (Previous year - Nil).

iv. Payment made beyond the appointed day during the year - Nil (Previous year - Nil).

v. Interest Accrued and unpaid as at 315 March 2024- Nil (Previous year - Nil).

26. . Amount paid to Auditors:

(T in Lakhs)
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
Statutory Audit Fees 0.80 0.60
For Taxation Matters 0.20 0.20
For Other Services 0.46 0.31
Total 1.46 . 1.11

27. Related party disclosure
List of Related Party :
JK Lakshmi Cement Limited (JKLCL) (Holding Company)
Ram Kanta Properties Private Limited (RKPPL) (Subsidiary Company)
Udaipur Cement Works Limited (UCWL) (Fellow Subsidiary Company)
Hidrive Developers & Industries Private Limited (HDIPL) (Fellow Subsidiary Company) w.e.f.
30.08.2023
Agrani Cement Private Limited (Fellow Subsidiary Company) w.e.f. 12" February 2024
Mahabal Cement Private Limited (Fellow Subsidiary Company) w.e.f. 12® February 2024
Trivikram Cement Private Limited (Fellow Subsidiary Company) w.e.f. 12 February 2024
Avichal Cement Private Limited (Fellow Subsidiary Company) w.e.f. 12% February 2024

Kev Management Personnel (KMP) :

Shri Ram Ratan Gupta Director
Shri Ashok Gupta Director
Shri Vinit Marwaha Director
Ms. Bhawna Rustagi Whole Time Director,

Chief Financial Officer &
Company Secretary

Shri Bharat Hari Singhania Chairman
Smt. Vinita Singhania Vice Chairman & Managing Director
Shri N.G. Khaitan Independent & Non-Executive Director
Dr. Raghupati Singhania Non Independent & Non-Executive Director
Shri Sadhu Ram Bansal Non Independent & Non-Executive Director
Shri Ravi Jhunjhunwala Independent & Non-Executive Director
Ms. Bhaswati Mukherjee Independent & Non-Executive Director
Shri Arun Kumar Shukla President & Director
Shri Sudhir A Bidkar s Chief Financial Officer
Shri Amit Chaurasia &P & Company Secretary
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The following transactions were carried out with related parties in the ordinary course of business:

(® in Lakhs)

Nature of Transaction

2023-24

2022-23

JKLCL

UCWL

Sale of Clinker, Cement & Reimbursement of
Expenses

-Interest on Inter Corporate Loan

-Repayment of Loan Received

Purchase of Clinker, Cement & Related
Expenses

-Reimbursement of Expenses
-Investment in Equity Shares

-Security premium on
investment in shares

151.09

2.21

RKPPL |

JKLCL

UCWL

RKPPL

134.44

Corporate Guarantee Qutstanding

i Receivable/(Payable)

(4756.88)

(3000.82)

e Taxes and duties are included in the value as stated above.

28. (i). Capital Commitments: Nil (Previous Year — Nil)

(ii). Other Commitments: Rs. 3458 Lakhs (Previous Year — Rs. 3458 Lakhs)

The Company has been declared as Preferred Bidder for one of Limestone Block 4GIIA located at
Dist. Nagaur, Rajasthan by Directorate of Mines & Geology Department, Udaipur. As per the
terms of Allotment the Company was to make total payments of Rs. 4322.50 Lakhs. The Company

has made the payment of Rs. 864.50 Lakhs upto 31% March,2024.

These Limestone Mines would be transferred by HITCL to JKLC at some stage, in future, after

obtaining requisite approval from the Government of Rajasthan.

29, Ind AS -19 “Employee Benefit”

During the year the Company has no employees on its roll. Accordingly, provision of Ind AS-19

“Employee Benefits” are not applicable.

30. Subsequent Events

No adjusting or significant non — adjusting events have occurred between the reporting date and date

of authorization of these financial statements.

31. Contingent Liability in ﬁgeit of Income Tax matter is Nil (Previous Year- Rs. 337.74 Lakhs)
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32.

Other Statutory Information:

1.

The Company do not have any benami property, and no proceeding has been initiated against
the Company for holding any benami property.

The Company do not have any transactions with companies struck off.

The Company do not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

The Company have not traded or invested in crypto currency or virtual currency during the
financial year.

The Company have not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

(a). Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (ultimate beneficiaries) or
(b). Provide any Guarantee, Security, or the like to or on behalf of the Ultimate Beneficiaries.

The Company have not received any fund from any Person(s) or Entity(ies), including
Foreign Entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Group shall:

(a). Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
(b). Provide any Guarantee, Security, or the like on behalf of the ultimate beneficiaries.

The Company have not any such transaction which is not recorded in the Books of Accounts
that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961

The Company have not been declared willful defaulter by any Banks or any other Financial
Institution at any time during the financial year.
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33. Previous year's figures have been rearranged and regrouped wherever necessary to make them

comparable with current year figures.

As per our report of even date
For NSBP & Co.

Chartered Accountants

Firm Registration No. 001075N
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@ 3 /e N
=1 [ {(noa)2)
Subodh Kumar Modi % § /
Partner VP s gc,o_\?”;
Membership No.093684 coR>~
New Delhi

Dated: 20" May, 2024

for & on behalf of the Board of Directors

Zs

Ram Ratan Gupta
Director
(DIN: 01990838)

W,

Vit Marwaha
Director
(DIN: 00051403)

Director
(DIN: 06791126)

Bhawna

(WTD, CFO & Company Secretary)
(DIN: 08706449)
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Hansdeep Industries & Trading Company Limited

CASH FLOW STATEMENT

For the year ended March 31, 2024

(X Lakhs)
Year ended Year ended
2023-2024 2022-2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 13.85 (0.55)
Adjustments for
Profit on Sale of Investments - (4.02)
Interest Income (0.16) (0.16)
Profit/Loss on Fair Valuation of Current Investment (3.87) (0.68)
Operating Profit Before Working Capital Changes 9.82 (5.41)
Adjustment for
Trade and Other Receivables 8.55 7.46
Trade and Other Payables (0.33) (67.51)
Cash Generated from Operations 18.04 (65.46)
Direct Tax ( Paid)/ Refund (9.08) (39.76)
Net Cash from Operating Activities 8.96 (105.22)
B. CASHFLOW FROM INVESTING ACTIVITIES
Interest Income 0.16 0.16
Investment in Mining Project 4.00 (5.00)
(Purchase)/ Sale of Investments - 87.12
(Purchase)/ Sale of Property Plant & Eqip incl CWIP (1,765.35) (2,110.15)
Net Cash from / (used in) Investing Activities (1,761.19) (2,027.87)
C. CASH FLOW FROM FINANCING ACTIVITIES
Received for Mining project 1,756.06 2,136.31
Net Cash from Financing Activities 1,756.06 2,136.31
D.  Increase/ (Decrease) in Cash & Cash Equivalents 3.83 3.22
E. Cash & Cash Equivalents as at the beginning of the year 5.94 2.72
F.  Cash & Cash Equivalents as at the close of the year 9.77 5.94
Notes:-
I Closing Cash and Cash Equivalents include:
-Cash on hand 6.60 5.58
-Balance with Scheduled Bank 3.17 0.36
Total 9.77 5.94

2 Previous year's figures have been re-arranged and re-cast wherever necessary.

Place: New Delhi
Date: 20th May, 2024

As per our report of even date

For NSBP & Co.

Chartered Accountants

Firm Registration Number. 001075N
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Subodh Kumar Modi NGgpacK ACGO
Partner

Membership No. : 093684
New Delhi, 20th May, 2024

for and on behalf of the Board of Directors

Lbot

Ram Ratan Gupta

Director

(DIN : 01990838)
i arwaha
Director

(DIN : 00051403)

shok Kapoor Gupia

Director
(DIN : 06791126)
a

Bhawna {agi

(WTD, CFO & Company Secretary)
(DIN : 08706449)



